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Inventory rise slowed 

Business inventories have recently shown signs of leveling 
olf following the steady rate of growth during most of 1956 
In manufacturing industries, which accounted for the major 
share of the 1956 rise, book value of inventories held about 
even in both December and January 
stocks were recorded in retail trade channels in January, 
for the most part due to increased holdings of new cars by 
retail dealers. To some extent the leveling in inventories 
would appear to be related to the reneral tendencies toward 
output stabilization; there is no indication of any significant 
However, the re- 
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movement to liquidate goods on hand 
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duced purchasing for inventories serves to moderate total 
demand for goods and while in process, acts to lower press- 
ures on productive resources 


Plant and equipment investment higher 


As reported elsewhere in this issue, business spending on 
plant and equipment—one of the more dynamic features of 
the advance in total activity last year—continues at a high 
rate. Total expenditures are programed at more than $37 
billion for 1957, 6% percent above 1956. Realization of these 
programs would establish a new high both in dollar terms 
and in physical volume of work put in place. It may be 
noted, however, that the indicated trend-represents a plateau 
for this year extending the record rate of activity reached at 
the beginning of this year. 


Price trends 

Price advances, which characterized most of last year, 
continued to prevail in early 1957. The wholesale price in- 
dex of the Department of Labor broke into new high ground 
in February reaching 117 percent of the 1947-49 average. 
This was about one index point higher than at the close of 
1956 and more than 4 percent above a year ago. The major 
nonfarm price groups were higher in February than at year- 
end but there were some notable divergences. Wholesale 
industrial prices for finished products have continued to 
rise but prices of farm products and foods appeared to have 
leveled off. 

There have been some rather pronounced declines in raw 
materials prices recently. Table 1 shows percent changes 
from late 1956 of spot prices for some 20-odd materials 
covered in the Department of Labor’s daily index of sensitive 
prices. This index reached a 1956 high at about the first of 
December, but, as may be seen, all major price groupings 
have declined since then, most notably in the case of metallic 
Steel 


raw materials—steel, copper and lead scrap, and tin. 
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Table 1.—Percent Change in Spot Market Prices 
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All commodities 
Foodstuffs 
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Livestock and prod icts 
Metals 
Textiles and fibers 
Fats and oils 


Cros Noho or 


Source: Daily Ind 8. Depart 
ment of Labor, Burs 

and copper scrap in early March were each about one- 
fourth from their late 1956 highs. Steel scrap prices were 
back to, and copper scrap prices were well below, year ago 
levels. 

It may be noted that, on the over-all, these raw materials 
prices have declined about 5 percent since early December 
and are about one percent below a vear ago. In the com- 
parable November-March period of last vear, spot prices 
were generally tending upward. It should be emphasized 
‘ices and, as 


ry? 


that these are the more sensitive of wholesale p 
evident in recent developments, are frequently subject to 
rather wide fluctuations in short intervals of time. Generally 
speaking, however, their movements tend to be overshadowed 
by more generalized trends in prices. For example, during 
the period that these raw materials prices were falling, the 
overall-index of wholesale prices moved upward by about 
one percent. 

Consumer prices have continued to edge 
January rise of .2 percent was about the same as in November 
The index stands at about 3 percent above 
Food prices have been fairly stable 


upward. The 


and December. 
January of last year. 
since last summer and prices of apparel items have not 
changed appreciably since the fall months Over most other 
areas, the consumer price indexes have tended upward. 


Consumer incomes up 


the sustained 


Probably the most pervasive influence in 
1956 and early 


high rate and dollar volume of activity in 
1957 has been the maintenance of the record flow of consumer 
incomes. This purchasing power has not only directly 
affected retail markets but has also supplied one of the basic 
supports for the decisions of business executives to maintain 
their record spending on plant and equipment 

Compared with a year ago the major contril 
gain in income has been reflected in wages and salaries. 
In January, payrolls accounted for three-fourths of the year- 
to-year rise in total personal income. Wage and salary 
disbursements amounted to a seasonally adjusted annual 
rate of $233 billion, equaling the record payment in Decem- 
ber and about 6% percent above January 1956. 

On the bais of available information, most of the wage and 
salary increase from a year ago can be traced to higher rates 
The rise in employment was also a contributing 


ution to the 


of pay. 
factor. 


Employment trends tapering 


While employment has continued to advance recently 
in such industries as trade and services, seasonally adjusted 
trends in most other major groups have either been sidewise 
or downward. Government rolls, while still rising, mainly 
at the State and local level, have expanded at a somewhat 
slower pace since last fall. Other major groups have shown 
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little net change in employment in recent months, whereas 
with the exception of manufacturing they had been expanding 
Recent Trends in Retail Store Sales steadily though moderately in previous months. In manu- 
. ; facturing, there has been virtually no net change in employ- 
Total retail trade continues at high rate ment over the year, and in the most recent period some mod- 
in early 1957 erate decline has been apparent. It is of interest that the 
number of factory production workers is down from a year 


INDEX, 1956 00 m ‘ - ; 
0 pamane a eettthsss TO ago, but that this reduction has been matched by an increase 





in salaried personnel, 

ee Changes in employment from a year ago are shown in 
ee table 2. The largest percentage gain over the vear for major 
nonmanufacturing groups was in contract construction, 
principally reflecting nonresidential activity. This group 
showed a sizeable February rise but in recent months 
its employment demands were stable after allowing for 
seasonal influences Setter than average vear-to-vear per- 
cent ini reases In nonfarm employment were also recorded 





In government and in mining, trade and finance, while 
the service group paralleled the over-all trend 

Only in the transportation-utility category and in manu- 
facturing were less than average gains registered In the 








former case the number of transportation workers Was 
slightly reduced from a vear ago, while employment was 
moderately higher in the communications segment Kleetric 
and gas utilitv employment was unchanged over the period 





Table 2.—Industry Pattern of Employment 
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Business Anticipations of Capital 
Kxpenditures and Sales, 1957 
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reached at the beginning of 1957. In terms of over-all 
national out] is clear that fixed business investment will 
be a strons ! in 1957. 
also appear confident about sales prospects 
. expected inereases from 1956 to 1957 of 8 
percent in manufacturing, 4 percent in trade, and 9 percent 
in public utilities. Actual business sales have edged up 
slightly in recent months. These reported sales expectations 
indicate that businessmen in most industries anticipate 
further sales gains from current rates. 

These are the main features revealed by the 11th annual 
survey of business investment plans and sales expectations, 
covering the vear 1957, made by the Office of Business Eco- 
nomics and Securities and Exchange Commission. Reports 
were filed by individual companies between late January 
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836% billion in the fourth quarter to S58 billion in the second 
The char 
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quarter e represents increases by manufacturing 
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companies, offset in part bv an expected decrease in outlays 


public utilities and communications 
by commercial companies, chiefly retail. 

The realization of anticipations for the first half of 1957 
would, at annual rates, represent the same increase over 1956 
This suggests a 


that has been scheduled for the full year 
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Fable 1.—Plant and Equipment Expenditures, 1955-57 
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Distribution of Capital Outlays, by Size of 
Anticipated Change, 1956 and 1957 
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Further rise in manufacturing investment 


The rise in manufacturing investment that began in early 
1955 and was augmented last year is continuing into 1957. 
With programs in most industries in more advanced stages 
than they were a year ago, the increases expected by manu- 
facturers are smaller, while decreases, reflecting the com- 
pletion of 1956 « xpansions, are more prevalent. 

The 10 percent rise over 1956 that manufacturing com- 
panies have scheduled for 1957 will bring manufacturing 
investment ! new productive facilities to $16.4 billion. 
This is 43 percent more than was spent in 1955 and more 
than one-third above the peak quarterly rate achieved 
during the Korean mobilization expansion, 

The contrast between plans for 1956 and those for 1957 
is illustrated the two frequency distributions in the top 
part of the chart on page 6 Expenditures applicable to 
each vear have been distributed according to the size of 
the percentage change expect d by the individual firm Last 
year, for CNG ple companies accounting for two-thirds of 
manufacturing outlavs were planning increases, in contrast 
to somewhat ov one-half this vear, 

In early 956 manufacturers accounting for more than 
scheduled 


f 


one-fourth of investment had 


manufacturers’ 
advances of 60 percent or more: the corresponding proportion 
this vear is 15 percent In 1956, decreases in excess of 40 


percent trom 1955 0 tlavs were expected by firms with about 
iring investment while this vear the 


12 percent of 1 Lhe 
1956 57 


proportiotr i the comparable range for 


changes 1s 


More varied patterns this year 


TI ese CO . gy profiles of planned investment are 
also reflect n the data by industry, and avain, to a Con- 
siderable degre reflect the high rates reached last vear 
Durabl foods manulacturers expect their investment to 
advance by 1 percent from 1956, following an actual rise of 
10 pereent tro mo to 1956 The largest increase has beet 


lable 2.—Percent of Total Plant and Equipment Expenditures for 
Replacement and Modernization and for Expansion, by Manu- 


facturing Industry, 1956-57 
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scheduled in the primary nonferrous metals industry, which 
expects outlays to approximately double for the second 
This rise represents to a large extent the 
Iron and 


successive year. 
heavy expansion plans of aluminum producers. 
steel producers are also well along in their 3-year 15 million 
ingot ton expansion program, with a contemplated advance 
of almost one-third over 1956 outlays 


Table 3.—Manufacturers’ Sales Expectations, 1957, by Industry 
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the second year in a row stems from rising 
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struction programs, 

groups are also anticipating large in- 


Both machinery 
th the electrical group 


eases In capital outlays this vear, 


i | 
up about 15 percent and the nonelectrical group up 30 per- 
cent. The former industry has been experiencing a weaken- 


ing in demand for some consumer appliances and some proj- 
c anally c mniated f > Eiewe fine 
ects originally contemplated for this yea lave Deon 


post- 
poned 
industry in the 
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In 1956, without exes 
durable goods field increased its 1955 rate of « 
by one-third or more. This vear the motor vehicle industry 
anticipates reducing its new fixed investment from a record 
$1.7 billion in 1956 to $1.3 billion in 1957; the stone elayv and 
glass industry expects its outlays to fall by S pereent and 


ption every mayo 


lumber companies are also expecting a reduction in invest- 
ment, 

Examination of nondurable goods producers’ 
find decreases being scheduled by the textile industry, small- 
er-than-average advances in the case of rubber and paper, 
and ho change expected in food and beverage ompanies’ 
outlays. The petroleum industry reports a $3.4 billion out- 
lav, up 8% percent from 1956. Manufacturers in the chemi 
cals industry expect an increase to a record $1.8 billion in 
1957, after a greater than two-fifths rise from 1955 to 1956. 


programs 
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saw further declines in expenditures for 


} i by } 


! 
these decreases were more than offset by iwher outh 


Public ties = : 
transmission and particularly, distribution facilities. The 
oe latter have been undergoing small but steady advances since 
1950, being dependent to a considerable extent on new home 
construction in newly developed areas. This year finds a 
60-percent advance planned in expenditures for power 
creneration, a rise which, if realized, would raise such outlays 
current dollars above the 1953 peak 
The difference between plans for last year and those for 
the current year are brought out in the bottom part of the 
chart on page 6. Not only were there more decreases sched- 
uled a year ago—by firms with almost 's of investment—but 
the increases last year encompassed i crenerally narrower 
range. These patterns, it may be noted, are the reverse of 
those shown by manufacturing companies during the two 
vears, 
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Railroads expect S1% billion outlay 


ase from 8.9 billion in 1955 to $1.2 billion 


now anticipating a further rise to al- 
97. This would bring dollar outlays in 
the record annual total of 1951. The 
If of 1957 that is implied in the survey 
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L956) are expected in the cause of railroads uc- 
percent of this industry's outlays. 
is clear that many railroads have made sub- 
toward earlier established investment goals, 
{ Which have figured pomi- 
nently in the current railroad investment advance—are still 
verv higl While the first half of last vear saw a sizable 
reduction in unfilled orders, the second half witnessed a much 
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Ss expected 
substar al Inereases 
naihle for ti 
Furthes 
whil 
little 


companies, 


( ypect 
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REALIZATION OF 1956 PROGRAMS 


The 22 percent rise in plant and equipment expenditures 
that took place last Vear Was among the largest 


In the postwal 
The advance extended to virtually all 
dustries, with sizable vear-to-vear gains verv common. The 
rise to $35 billion included an increase of about 30 percent 
in manufacturers’ expenditures which established 
record at $15 billion Investment in the mining and rail 
roads industries registered relative advances upproximate ly 
as large. In public utilities, nonrail transportation and 
commercial industries where major facilities 
has been more heavily influenced by longer-run growth fac- 
tors— the relative gains over 1955 were more moderate 

The increase in aggregate investment over 1955 that busi- 
ness projected according to the survey conducted last year, 
came extremely close to realization In a number of im- 
portant industry divisions plans fell short of expectations 
the railroads missed by 6 percent nonrail transportation, 
by $ percent, public utilities by 2 percent. and while manu- 
facturing investment very close 
lower than expected 
and commercial groups by 9 and 4 respectively 
An adjustment for prices would probably put the real vol- 
ume of total investment below the expected 
amount, since prices actually higher 
than had been assumed 

Last year's experience bears certain re semblances to the 
change from 1950 to 
expenditures occurred 
of 29 percent Poth were 
investment, although the 
ably evreater extent t} 
both followed vears of recovery i 
investment: and 
unfilled orders for capital equipment 

In durable goods manufacturing, steel, non 
vehicles and 
with anticipated increases ranging 
experienced very 
stantial increases over the previous Veal Dut fell somewhat 
short of their 1956 programs. The machinery industries 
with planned increases ranging from one-fourth to 
third, more than clay 
and glass the anticipated rise of three-cighths was exactly 
fulfilled 

In nondurable exceeded in textiles 
rubber, paper and chemicals, while those in food and bever- 
ages and petroleum fell short. 
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Table 4.—Expenditures on New Plant and Equipment by U. S. Business,! 1954-57 


Manufacturing 14,954 16,414 


Durable-goods industries 8, 498 
Prima 
P 

Elec 


Ort 


Nondurable-goods industries 


Mining 

Railroad 

Transportation, other than rail 
Public utilities 
Communications 

Commercial and other 


Total 


' 


ofd 


Seasonally Adjusted at Annual Rates 





Business Sales 


| sales prospects 
seen in the chart on page 9 \anu- 
to by from 1956 
forward to 
of ad- 
vance projected by nondurable-goods produ ers 18 6 percent, 
The gas utilities are antic Ipating a rise of more than 10 per- 
cent in revenues over last vear as ¢ ompared with an expected 
advance of 8 percent by electric utilities. Wholesalers look 


BUSINESSMEN feel quite optimistic about 
for 1957, 
facturers expect theu 
to 1957; producers of « 


gain of 9 percent over 1956 while the corresponding 


may be 


ibs 


Sales S percent 


rise 
I 


lural le coods ‘are lookin 0 





Anticipations 


forward to a sales increase of 3 percent in 1957 and retailers 
expect to better their record 1956 sales by tf percent. 

In all of these industries the expected sales values in 1957 
are somewhat above current sales rates. 

It is always well to keep in mind that the future course 
of sales is considerably less within the control of the indi- 


vidual firm than is investment. While the record has often 
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by Walther Lederer 


Developments in the U. S. Balance 
of International Payments 


Rise in Foreign Reserves Interrupted 


Derive the fourth quarter of 1956 gold and liquid dollar 
assets of fi n countries (and international institutions 
declined as ; sult of their transactions with the United 
time since the first quarter of 1952. 
S. payments 


States for 1 iirst 
During the intervening 4! 


vears the exc ss of | 
rr) expenditures here has enabled foreign 


abroad ove) 
countries to build up their reserves by about $7.5 billion. 
The change from the third to the fourth quarter of 1956 re- 
sulted primarily from (a partly seasonal) increase in U. S. 
rect Ipts, and a more than seasonal decline in U. =. pavments. 
The rise il receipts was in merchandise exports; services 
transactions remained approximately the same as in the 
r: foreign direct investments in the United States 


third quart 
securities declined 


and foreign purchases of private U.S. 
somewhat. 

Payments for goods and services were somewhat smaller 
than in the third quarter. The larger outflow of funds 
through merchandise imports and Government grants was 
more than compensated by the decline in tourist expendi- 
tures and larger return flows of Government money through 
repayments of loans. Our private investments abroad re- 
mained at the high level reached during the third quarter 
even though they included at that time large and nonrecur- 


ring capital o itflows 


Effects of the 


THE EFI of the Suez crisis upon the U.S. balance of 
pavinents 3 the changes in foreign reserves during the 
innot be fully evaluated as vet. Exports of 
m the third quarter by about $100 million, 
as shipped to Western Europe. During the 
riod of 1955 oul exports decline dl somewhat. 
evidence, however, that shipments of other 
e stimulated Iy the political and resultant 
\lost of the rise in shipments to Europe con- 
tobacco, and civilian air- 


fourth quar ( 
oil inerea ) 
most ol w 
correspon 
There Is ho 
commMmodit 
developme! { 
oilseeds, grains, 


agricultural products were contracted 


sisted of cott 
Mar f the 

| periods and their movement uppears to have 
Coal 


crait 
for in earli 
conformed to the seasonal pattern in previous vears, 


exports were actually smaller than in the third quarter. 


Petroleum flow and transportation 


crude petroleum dropped from the third quar- 


Imports of 
$16 million, while in the corresponding period 


ter by about 
\ MEMBER OF THE BALANCE OF PAYMENTS 


NOTI MR. I ERER IS 
DIVISION, OFFICE OF BUSINESS ECONOMI 


As a result of our foreign interchange, gold and liquid 
dollar holdings of foreign countries (and in 
tutions) were drawn down by more. tha 
However, U. S 
interest due from the United Kingdom, which the latter has 
asked to be waived according to certain provisions mn the 
loan agreement of 1946. If this interest payment had been 
he decline in foreign liquid assets would have been 


iternational insti- 
million 
million of 


I SO) 


receipts did not include SS] 


made, 
about $400 million. 

To a considerable extent the changes from the third to the 
fourth quarter were seasonal in nature After adjustmet ts 
for seasonal variations U.S. receipts from recorded transac 
tions continued to rise from the third quarter, but only by 
about SSO million, to $6,235 million Including the rel 
atively high net receipts from unrecorded transactions, total 
i receipts advanced by about S225 million to $6,570 
Payments, however, fell by $245 million to about 
The excess of U.S. receipts over payments 
thr elore te 


million. 
$6,410 million. 
after allowing for seasonal fc tors amounted 
about $160 million or about half of the actual net paviments 
in gold and dollars by foreign countries to the United States 
These net payments contrast with additions to foreign gold 

’ rte! 


and dollar holdings averaging about $380 million per qua 


during the first three quarters of 1956 


Suez Crisis 


d risen by $17 million TI c changes iIh- 


S7 million from Canada (as against $4 


] ] 
a2 Vvear ago they ha 
I ‘ 


clude increases oO 

] : 15° { 1] . ; 
million in 1955), of SL million rise from Latin America 
million in 1955), and a decline of $23 million from other 
countries, mainly the Middle East 
in 1955). It seems that oil imports were $30-35 million 
lower than thev otherwise would have been, 


bec n 


1) 
bal | 


against a S2 million rise 


affected by 


lmports from India, which could have 
the closing of the Suez Canal, were slig! tly smaller than in 
the third quarter, but IMpo ts (other than oil) from other 
countries along that trade route, such as Malaya, Indonesia, 
and Australia, were higher. Apparently, the closing of the 
canal did not reduce in this quarter imports of commodities 
other than oil. On the other hand, the temporary increase 
in prices for some materials produced in southeast Asia indi 
cated a rise in world demand and the Suez crisis may have 
been partly responsible for the higher imports and the en 
larged inventories of rubber during the fourth quarter 

The changes in the transportation account which may be 
attributed to the closing of the Suez Canal were relatively 
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— 


S. direc 


Most of the addi | exports were shipped on come evident in later periods. U 


small 
foreign-operates Europe during the fourth quarter cont 

as during the first three quarters of the vi 

of a large British petroleum compan 

company during Live third quarter is omitt i Tl 1 considera- 
tion Capital movements to the Middl a were also 


balance of prea 
U Ss receipt 
advances ono 
foreign port 
reasonably steady 
ry . Transactions in outstanding foreign si vith 
Trade and tourists RNa hov 
ropean accounts, however, changed from a n outflow of 
D | S. capital of $31 million in the ind quarter to a net 
nts ) four eCXDE! rept t I | ar . ! . . l ' 
ata on te , : pre sense juidation of such investments by nillion. Sales of 
ctl ‘ ve t ay S] ' if I Wwe at the m } l 1 4s . : a . , . : 
estimate n boat e numbe these securities were heaviest during t] irst 2 months of 
of | s. CILIZel . : 
tis not certain to what extent the Suez 


I Ing by air to Kurope fel] oft more +] ‘quarter so that 
‘ Sut n Novembet! hereas departures d oO _ * aS eae oa . ' . 

than usual a i " depart during -\u crisis was responsible for the $80 million shift in these capital 

rhs So To na ‘tober were abe & 2 ercee i Ie 

gust, Septem ‘I ind Or tob r \ about 2 | nt above movements. Lone- and short-term claims on E Irope and 

the same months in 1955. in November the in ease dropped 

to about 2 percent Departures by sea were less affected 


er nen eeneeen ae ny ae United States Balance of Payments with, 
and Changes in Gold and Dollar 
Table 1.—Balance of Payments, Seasonally Adjusted (Excluding = - 
Military Grant-Aid)—By Quarters, 1955-56 Holdings of, the Sterling Area 


AT 


MILLIONS OF DOLLARS 
1,400 | 
| 





United States payments, total 
inports, tot 
Merchand 
1,000 - us. PAYMENTS 
| 


United States receipts, total 
I xports, tot 
Merchan 


hl 


Errors and omissions (net receipts 


Increase in foreign gold and liquid 
dollar assets through transactions 
with the United States 








Dey 





Offsetting in part the transactions which resulted in higher 
foreign dollar expenditures or lower foreign dollar receipts 
was the decline in incomes on U. S. investments abroad 
Incomes on private direct investments in the oil-producing 
countries in the Middle East were smaller than could other- NET PAYMENTS (+) OR 
wise have been expected, and incomes from European re ne eee 
investments also seem to have been lowe! 

The effects of the Suez crisis on merchandise trade during 
the fourth quarter appear to have been a rise in foreign ex- 
penditures and a loss in foreign incomes, totaling perhaps 
$130-140 million. The effects on travel, transportation, and 





\ 
incomes on private U.S. investments resulted in a decline t 
in net receipts by the United States of about $10—20 million \ 
If the loss of $81 million in interest due from the United \ 
Kingdom is ine luded in this eal ulation, the adverse effects ais Sy 
to foreign balances ol payments would be reduced to less / 


than $50 million 
—_ vn | CHANGES IN GOLD AND DOLLAR 
HOLDINGS BY THE STERLING AREA 





Short run capital movements 


The short run effects of the Suez crisis on movements of 
capital in and out of the United States are more difficult 
to determine. Direct investments generally follow longe 





range plans which cannot be changed quickly by unforeseen 
developments. The effects of such developments may be- 
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“Other Asia” reported by U.S. Banks continued to expand 
during the fourth quarter although the net outflow of new 
capital was held down by the repayment by France of a 
$50 million short-term loan which was made during the third 
quarter. The capital outflow through banking channels to 
Kurope went mainly to the United Kingdom ($49 million) 
and Germany ($33 million). At the end of the year the 
total of claims on Europe reported by banks was about $770 
million, a substantial rise from the $530 million reported a 
vear earlier, 

Recorded movements of foreign capital, other than those 
of = funds held by foreign official institutions and banks 
(i. lines 42 and 45 of the balance of payments table) 
an increase in the flow of capital to the United 
associated with the Suez crisis. Net 
private securities were 


did not show 
states which could | me 


purchases by all foreigners of U 


MF CURRENT 


BUSINESS 


about as high as in the third quarter; those by Europeans 
were slightly smaller. The rise in short-term “liabilities to 
foreigners during r the fourth quarter included advance pay- 
ments of $50 million by Germany in connection with the 
purchase of military equipment. The remainder consisted 
largely of funds held by private British accounts which 
rose by about the same amount as they declined during the 
preceding quarter. (This movement differed, however, from 
the seasonal pattern during the 4 preceding vears.) 

The changes in the international transactions of the 
United States from the third to the fourth quarter which 
could be attributed to the Suez Canal crisis seem to have 
resulted in an increase In net receipts by the United States 
of less than $200 million, and around $100 million if 
the waiver of interest on the British loan is added to this 
calculation. 


Other Major Shifts 


her factors affecting = balance of payments 

larter the largest was the rise in mer- 

: Alth ough She. p $500 million of the S760 

million increase over the third quarter may be attributed 

| influences, and omitting the $100 million of ad- 

shipments, exports in the fourth quarter reached 

adjusted annual rate of about $18.2. billion, 
) more than in the same quarter of 1955. 


to sensona 
ditional ol 
# seusol ally 


or 83.5 billion 


Rise in exports 


The expansion over the third quarter was mainly in non- 
Cotton exports which were very 
high in the third quarter rose slightly less than previous 
other agricultural exports maintained — their 
seasonal upswing. Among other commodities the 
in rease Was most pronounced in iron and steel scrap, and 
in semimanufactured iron and steel products. Exports of 
industrial machinery expanded also but less than a year 
earlier. 

Passenger cars and trucks advanced slightly more than a 
year ago _ did not exceed significantly the previous year’s 
export valu Deliveries of civilian aircraft increased sub- 
stantially over the third quarter and over the fourth quarter 
" 1955, sen now comprise a share in exports nearly as large 


agri ultural commodities 


vears, but 
usual 


yassenger cars. 

the rise in seasonally adjusted merchandise exports was 
partly offset by the decline in seasonally adjusted invest- 
ment incomes. Both the drop in interest receipts by the 
Government and some of the decline in incomes from direct 
investments may be attributed to the Suez crisis. The 
remainder reflects partly a lessening in receipts from the 
United Kingdom where business activity in certain industries 
declined, and partly a shift in dividend distribution from 
the fourth to the third quarter. 


Changes in imports 


On the payment side, merchandise imports after seasonal 
adjustments were slightly less than in the third quarter, but 
the decline corresponds closely to the loss in oil imports. 


major commodity shifts, most important was 
h amount in the 


usual 


Among the 
the decline in coffee from the relatively hig 
third quarter which was a change froin the 
pattern 
Other imports continued partic ularly of iron and 
steel mill products, machinery and automobiles, Omitting 
coffee and allowing for the effects of the closing of the Suez 
Canal on oil deliveries, imports during the fourth quarter 
$200 million, or 7% percent, higher than in the 
fourth quarter of 1955. Less than 2 percent of the increase 
may be attributed to higher import During the 
same period the Gross National Product rose by about 6 
percent and industrial production by 2 percent, 
Government nonmilitary grants and capital transactions 
increased by the usual seasonal amount. More than half of 
transactions now represent the financial counterpart 
During the fourth 


seasonal 


to rise, 


were about 


pric Cs 


these 
to exports of agricultural products. 
quarter sales for foreign currencies were more than $300 
million as against $260 million in the third quarter. Larger 
amounts of such currencies than in the third quarter were 
used for grants and loans, so that the amount accumulated 
was somewhat smaller 


Record capital outflow 


Net private capital outflows from the United States 
reached a record of $880 million in the fourth quarter of 
1956, bringing the total for the year to an unprecedented 
$2,750 million. Direct investment capital outflows, exclud- 
ing reinvested earnings, were over $500 million in the fourth 
quarter and over $1,600 million for the year. Other outflows 
of private capital, largely short- and medium-term credits 
by banks and net sales of new foreign bonds in the United 
States, aggregated about $350 million in the fourth quarter 
and $1,100 million for the year. The only downturn in 
capital outflows in the fourth quarter of 1956 was a small 
net liquidation of investments in European corporate stocks, 
as mentioned earlier. 

Direct investments during the fourth quarter were especi- 
ally large in Latin America and Canada, bringing the total 
for each of these areas for the year 1956 to over $500 million 
A few large projects, such as payments for oil leases in 
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Venezuela, and the investments by Canadian oil and pipe- 
line companies accounted for more n $200 million of the 
fourth quarter capital outflow. Investment activity in other 
industries was also higher than in recent vears, as U. S. 
| the rise in industrial activity in Canada 


companies shared 
Latin 


and expanded = or 
America 


diversified — th operations In 


United States Balance of Payments with, 
and Changes in Gold and Dollar 
Holdings of, Continental Western Europe 


MILL 
1,600 


The capital outflow for direct investments in Kurope was 


continued high level of indus- 


spurred by the prospect of 
trial activity and rising purchasing power in the area. The 
gradual establishment of free trade throughout most of 
Western Europe provided for in the Common Market treaty 
and Free Trade Area plans is likely to strengthen this 


tendency. 
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Banks supply funds 


Most of the fourth quarter outflow of private capital. 
other than direct investments, resulted fron§ unusually large 
net credits by U.S. banks of nearly $270 millio iltthough 
this total was held down by the repayment of over $50 million 
by France arising from special financing earl rin the year 
Fourth quarter bank financing was es large for 
Germany, the United Kingdom, Canada, ¢ Mexico, 
and Japan. 

The continuous rise in foreign credits by | banks since 
early in 1954 has been a significant factor 
dollar availabilities of many foreign countries 
of 1956 U. S. banks reported total credits o 
foreigners of about $2.8 billion. This anrount approxi- 
as large as the previous high reported for 1930, 
de of the 


el of for- 


pectatl 


rting the 
the end 
inding to 


mately 
though much smaller in relation to the for 
United States. The main factor in the 
’S. banks is the attract 
paid in Western Eu 
most other countries 

New issues of bonds during the fourt! 
for Canadian account, but there were al 
of Australian and Israeli securities 
whole. pure hases of new foreign bonds 
offered in the Unite 


than in any postwar vear except 1951 


ein lending by { 
hich interest rates 


States were ove 
the International Bank were purchase 
outstanding dollar bonds in 1956 were 
the unusually high amount in 1955. 


Unrecorded transactions larger 
payments to foreign countries 


aite alloy ne for 


S500 m lion in the 


As indicated earlier net 
from recorded 

seasonal changes, dropped from abo it 
third quarter to about SISO million in { foun Che $320 
10 HoOwevel by the 
S1O0 


resulting transactions, 


million decline nearly accounted 
$100 million which mav_ be 
shift) im capital 
mentioned short-term loa 
France, and changes in extraordinary 
outlavs from about $310 million in the t quarter (the 
British Oil Company, the subscription to 
invest- 


attributed te T thie 


million movements om the 
previously with 


capital 


purchase of the 
the International Finance Corporatio: 
ments by oil and pipeline interests in Vene: ln and Canada 
to $230 million mainly by the oil industr ezuela and 
in the fourth quarter 

third to the fourt er in the 
foreign 


$470 


Canada I 

The shift from the 
movement of gold and liquid dollar 
countries (and international institutions) was al 
million (after allowing for that amount I may be 
attributed to the seasonal changes i vitae ems of the 
balance of payments and thus exceed ’ 
payments of $320 million resulting fror 


The difference arises from a $ 


aweuons, Lg 


In net receipts through unrecorded transact 

As indicated in earlier surveys of the bala 
net receipts flowing from transactions which have not been 
identified have risen sharply from the second to the third 
quarter and in the fourth quarter this figure was the highest 
since 1949. Although in part this figure reflects the lack of 
data on certain recurring transactior the sudae upswing 
during the last half of 1956 may be con: d with the 
increasing disequilibrium in world transactior 

The data for the postwar years seem to indicate that the 
movements of the unexplained residual in the | S. balance 
of payments are related to changes in for 
More specifically, net receipts from unrecorded transactions 
seem to be relatively small as long as the international 


pavments, 


reserves, 
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transactions of foreign countries with each other, as well as 
with the United States, are either in balance or result in 
growing gold and dollar reserves. <A rising disequilibrium 
indicated by larger dollar deficits of some foreign countries 
even if they are offset by larger dollar surpluses of others) 
unrecorded net 


seems to. tye followed by an increase of 


receipts by tive | ted States. 


European reserves and transactions with the U.S. 


balances of international 
of course, most evident in the loss of re- 


Tl e Fr { irbances in the 
payments 
serves by 1 terling area and certain European countries. 
In order to strengthen the pound sterling, the British 
Government obtained $561 million, as well as arranged for an 
additional dh ng right of $739 million, from the Inter- 
national \lonetary Fund; asked for a $500 million loan from 
the Export-Import Bank against collateral of U.S. securities; 
he clause in the British loan agreement 

certain waiver of 
amounting to $S1 million due the United 


and made 
permitt 
miterest 7 
States ar llion due to Canada, 

The extent to which changes in the sterling area’s gold and 
dollar hold mav be attributed to known transactions with 
the United States is indicated in chart 1. The upper panel 


circumstances, the 


Total Imports by Foreign Countries, 
U. S. Exports, and Foreign Gold and 
Dollar Holdings 


LARS (ratio scale) 
oceania ———— 
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shows the very high payments by the United States in the 
third quarter of 1956 which included the $176 million pur- 
chase of the British Oil Company Without this transaction 
the drop would have been much smaller from the third to the 
fourth quarter, and would have set in 3 months earlier 

The panel also shows that over the last $ years | Ss. pave 
ments to the sterling irea were renerally large! than t} ef 
pel ditures by the sterling area in the United States TI Cc 
when interest 


‘X- 


major exceptions are in the fourth quarters 
and principal payments on the Brit shh loa ure made, 
Because the interest was not paid in 1956, the excess of U. >. 
receipts was much smaller than in the two preceding years. 
The lower panel shows, first, that pavinent bv the 
United States to the sterling area in 1956 were larger than in 
an of the three preceding 
sterling area gold and dollar assets in 1953 
pre eded by about 3 months the decline 
the United States. This mav i 
of U.S. imports at the time of arrival, rather than at the time 
tion of gold and 


veurs Second, the de« lines It 
1954, and 1955 
net receipts from 


. ' 
Wn part he due to the rec ordineg 


of pavment, In 1956, however, the acquis 


dollars by the sterling area seems to have reached the peak 2 
quarters earlier than net receipts from the United utes 
Third. the differences between the maximum declines in gold 
and dollar holdings by the sterling area and its net pavinents 
to the United States appears to have widened from vear to 
vear 
; This suggests that at least the recorded transactions of the 
sterling area with the United States are a diminishing factor 
in sterling area cold and dollar losses, and that parti ularly 
the recert sterling 
creasing dollar payments to other countries 
Transactions with continental Western Europe (chart Il 
show | nited 


States, thanin U.S payments to Europe and a change from 


crisis must have been due mainly to in- 


a sharper rise in European payments to the 
an excess of U.S. payments to an excess ol U.S receipts 
during the last quarter of 1956 $50 million short- 
term loan transaction with Frar 1 tl 

of U. S 
quarter and the excess of UL S 

would have been smaller. It mav be noted re 

the fourth quarter by 


paviments wo ild hi 


$50 million advance payments during 
Germany for the purchase of military supplies are not in- 
cluded in U.S. receipts but are still considered a part of 
German gold and dollar assets 

The lower panel indicates that during the last 4 vears 
continental Western Europe has acquired gold and dollars 
from the 


nited States, in part 


from sources other than the [ 
United Kingdom, and that the ae 
liquid dollar assets by continental Western European coun- 
ditures in the United 
United 


umulation of vold and 


tries declined during 1956 as their exp 


States have risen and net dollar receipts from thi 


States have lessened. 


Foreign reserves, trade, and U. S. exports 


The third chart shows the relation shi p between the move- 


ments of foreign gold and liquid dollar holdings, foreign 
imports from all countries, and foreign imports from the 
United States since 1950 

The chart shows that at the end of 1956 the rise 
gold and dollar holdings was interrupted for the first time 
since 1951. At that time the high amount of foreign ex- 
penditures in the United States (mainly for U.S. exports) 
exceeded foreign receipts from the United States. The 
resulting fall in international reserves was followed—with 
some lag--by a decline in foreign imports. Foreign pur- 
chases from the United States started to drop early in 1952 
together with foreign purchases from all countries. The 


in foreign 
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decline in U. S. exports was relatively greater, however, than 
that of total foreign imports and lasted considerably longer. 

Because foreign expenditures here fell below U. 5. ex- 
penditures abroad, the rise in foreign reserves was resumed. 
This in turn facilitated—with some lag—an upturn in 
foreign imports. As foreign requirements for some of the 
major raw materials including coal, iron and steel products, 
and certain foodstuffs expanded faster than foreign produc- 


Table 3.—Balance of Payments of the United States with the 


\l 


Exports of goods and services, total nss nss nss 
Military tr f ‘ er 
total 
Other goods and services, total 3, 322 ,, > $50 835 1,015 
Mer I € ¢ 


Governtr 


Imports of goods and services, total 


Income or 
Private 

tiovernment 

Balance on goods and services: 
Total nss nss 
Excluding military transfers 223 72 10 


Unilateral transfers, net (to foreign 
countries ) 
Total r r nss nss 
Excluding military supplies and 
services Af 74 101 6 


ite re 


United States capital, net (outflow of 
funds ), total 
Private, net, total 
Direct 


Government, net, total 
Long-ter t 


Repa 


Short-ter 
Foreign capital, net (outflow of funds 


), total 
Direct and 


Gold sales (purchases (—)) 
Foreign capital and gold, total 


Errors and 
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tion, demands from the United States increased more than 
in proportion to aggregate foreign production and trade 

As a result, U. 5. exports and other receipts rose faster 
than U. S. payments to foreign countries, and the rate of 
accumulation of foreign reserves was gradually reduced 
Asa result of the Suez crisis this development was accelerated 
and the rise in foreign reserves was changed to another 
decline 


Sterling Area 1955 Annual and 1956 Annual and by Quarters 


la 


nss y 527 3 7 3 nss nss nss 


nss nss 


rh ii 


244 








S. Department of Commerce, Office of 





ew or Kevised STATISTICAL SERIES 





Farm Income and Marketings: Revised Data for Page S-2! 


farming ons of dollars 
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Monthly avg 
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Business Anticipation of Capital Expenditures and Sales, 1957 


shown divergences between expectation and final result, the 
sales forecasts are nonetheless of importance as a partial 
clue, at least, of business sentiment regarding near-term 
prospects. 

To an important—though by no means exclusive—extent, 
a short-run sales projection as embodied in the annual sales 
anticipation stands behind investment plans for the near 
future, because it provides an indication of more immediate 
capacity requirements and earnings, and colors the longer- 
term outlook for these variables 


Manufacturers’ expectations 


The 8 percent rise in sales that manufacturers anticipate 
is the largest expected increase since 1951. The currently 
expected rise may be compared with advances of 6 and 4 
percent reported in the surveys conducted one and two years 
ago, respectively. In view of the fairly steady rise in prices 
in 1956, the 1957 advance may to some extent represent a 
larger price increase than in the other years: pri es in Janu- 
ary of 1957 were about 2 to 3 percent higher than the 1956 
and this is a greater differential than prevailed in 
the other two periods. The currently higher level of sales 
and unfilled order backlogs, the step-up in defense pur- 
chasing, an expected improvement in automobile sales from 
1956 and a recovery from the effects of last year’s steel 
strike are other factors underlying the current sales antici- 
pations. 

Table 3 presents for major manufacturing industries 
anticipated changes in sales from 1956 to 1957. Sales ex- 
pectations for the vear in manufacturing as a whole imply 
further increases of about percent from t} e current rate, 
with a somewhat greater relative increase in durable-goods 
industries than in nondurable goods 

For the year as a whole the largest increase appears in 
the transportation equipment industry, where orders for 
civilian and military aircraft have been strong and an upward 


average 


sales trend in 1957 is suggested. Large annual sales advances 
are being anticipated by machinery industries, and further 


small gains are suggested after the begi ning of the year, 


age 10 


This is in line with the continued rise in capital expenditures 
scheduled for 1957. The 10 percent increase that is expected 
by iron and steel companies over the strike year of 1956 is 
approximately the same as the seasonally adjusted annual 
rate that prevailed early this year. 

The vear-to-vear sales changes that are expected in the 
nondurable-goods industries fall into a much narrower range. 
The largest advances, 9 to 10 percent, appear in petroleum 
and chemicals. Smaller-than-average rises for the year as 
a whole are anticipated by food and beverage and textile 
industries, while the expected increase In paper and rubber 
industry revenues is about the same as the nondurable 


goods average. 
1956 sales expectations were high 


Sales fell somewhat short of anticipations last year in 
both durable- and nondurable-goods manufacturing. <A 6 
percent rise over 1955 was anticipated in each group but 
each missed by approximately 2 percent. In durable goods, 
sales turned out higher than planned in iron and steel, in 
machinery, transportation equipment other than motor 
vehicles, and stone, clay and glass. These were offset 
however, by a lower-than-expected rise in nonferrous metals 
and more particularly by a greater-than-expected drop in 
motor vehicles. 

A similar picture of offsetting deviations appears in non- 
durables. Sales in food and beverages, textiles and chemicals 
rose less than expected, and paper industry sales rose more 

While there is some correlation between the signs of the 
deviations between actual and anticipated sales and actual 
and anticipated investment, the relationship last year 
considering all the industries—was not so good as has been 
revealed in the past few surveys. Motor vehicles appear to 
be an outstanding case of an industry that reduced somewhat 
its very high rate of outlays as a result of sales disappoint- 
ments. Perhaps the most important reason for the pooret 
general relationship was that supply limited 
expenditures in 1956. 
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That volume (price $2.00) contains monthly data for the vears 1951 through 1954 and monthlv averages for earlier vears 
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unadjusted” and “adjusted” refer to adjustment for seasonal variatior 
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Food and beverage manufactures 
Food manufactures 9 
Meat products 
Bakery product 
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Policy loans and preminm notes ; 7, 3 304 
‘ash | 1, If 1, O54 
Other asset : : ~ 
Life Insurance Ageney M ent A ake 
Insurance written (new I 1-for insurance 
alue, estimated tot l mil. of dol 3 T9H 2 En 
Group and wholesal j tat “ 
Industrial ; ‘ rin 
Ordinary tot ’ 2 4 2 BRO 
New England : “ 
Middl tic ; * an 
Fast Central ; 62 
West N Central ; ‘ mM 
South 2 514 
Fast So tral ] { 1 
West Son entral i, 999 238 
Mountain } g 02 
Pacific ; 262 OKs 
Institute of Life Insurance 
Payments to nolievholder ind benefictaric nett 




















mated total mil. of dol 22 8 $51.4 
Death benefit i 204.9 1 F 
Matured endowments in 5G 9 
Disability payment io ( RR 
Annuity payment i M4 1 
Surrender values i f 76.8 
Policy divide nd 7 n17 gn 0 
Life Insurance Association of Atmeriea 
Premium income (39 ¢ quarterly total lo 
Accident and healtt lo 
Annuities ir 
Group do 
Industrial i 
Ordinary lo 
MONETARY STATISTICS 
Gold and silver 
Gok 
Monetary stock. U. 8 end of mo mil. of dol 21, 69 21, 69 
Net release from earm irk § do &.2 15.7 
Exports thous. of do) 7 108 
Imports io 11, 74 18, 704 
Production, reported monthly total ¢ do 71, 20 68, OOK 
Africa do 16, 300 45, 600 
Canada > i 13, Om 2. 400 
United States lo 4, ROK 4. 6K 
Silver 
Exports i 354 130 
Imports do 4, 208 325 
Price at New York dol, per fine o7 904 9 
Production 
Canada thous. of fine o7 2, 28 094 
Mevicr do 3, 718 3, 701 
United States lo 3 4 f 
Money supply (end of mont} 
Curreney in eir llatior mil. of dol +), 298 0). Te 
Deposits ind currency, total do 21 000 219,004 
Foreign banks dey ts, net i ; Wi 
U. 8S. Government baler eS j HO 1") 
Deposits (adjusted) a irrency, t q 214, 40K 1M 
Demand de t sted] 108. GOK 6 
1 ley f djusted¢ %. 40K 5 
Turnover of de 1 ept ert 
U.S. Government. any Irate 
New York Cits ratio of debits to deposits 45.7 41.1 
f other centers*+ 99 5 27 
137 other reportir ernterst 21.7 21.0 
PROFITS AND DIVIDENDS (Ot ARTERLY 
Manufact Fed EC)+ 
Net profit after t len f 
Food and r r S j 
Textile mill product 
Lumber and w i products xe furnitore 
f 
Paper and allied ict 
ait ed P Pre] eer N } ) 
Revisions for insurance written for Ja y-A st 1954 are shown ir 
In the December 1955 RVEY, those for Jani v-Ju 1952 ir April 1956 
2,473; 2,214; 2.443, respect \ Includes rs ns not distributed | 
§ Or increase in earr ‘ ld ? Includes data not shown ce: 
q The torr rn oe - ~ i al a 
WIncludes Bostor I ely 1. ( D ts Fr I 





March 


FIN 





91, 543 
48, OOR 
8. (4 
2 153 
13, 618 
3, 873 
17. 798 
> Qr7 
1 
I 
30, 383 
28, 05 
2 609 
3, 34 
1, 040 
3, 181 





] 
] 
, UG 
“ 
OR 
Gr 
oR 
3H 
132 
274 
113 
339 
IR. 2 
207.9 
AB 
13 
10. 
S34 
112.3 
2, 284. 5 
$28.9 
977 = 
253.1 
245.9 
1, 178.8 
1. Tle 
2.9 
843 
12, 282 
74, WM 
49, OK 
13, 500 
5, 000 
21¢ 
&, O70 
411 
> 907 
3, 241 
3, 790 
30, 339 
221 HK 
$ OK) 
7, ROM 
210,800 
104,400 
79, 300 
27, 200 
47.2 
9 7 
2.8 
3, 850 
234 
110 
51 
162 
the Noy 
su tr 
t n 
telx 
ely 
ent de 
s Ange 


SURVEY OF CURRENT BUSINESS 


1956 


| 


| 
April May June | 


ANCE—Continued 

















92, 025 92 478 
48, 164 48, 212 
& ORS 7, GRe 
2, 153 2. 14 
13, 653 13, 707 
3, 852 $, RAD 
17, 900 18, 002 
2 2 Q74 2 4 
l 1, 725 1, 726 
l 1, 237 1, 22¢ 
0), 651 30. 99) $1, O84 
28. 30 28, 112 § SR4 
2, 24 2 4 2. 473 
3, 35 3. 385 3, 409 
1, O67 1, ORF 1, 078 
3, 174 3, 184 4, 189 
4, 188 4, 543 4,344 
S47 1.014 915 
512 5S! 58 
2, 829 2. Y48 2 841 
17¢ 195 189 
630 646 673 
608 628 600 
216 2 998 
5 463 361 
2 124 
ore 
19 111 
51 334 
479.5 505. 5 446.0 
205. 5 212.3 185.8 
52 ¢ BEG 52 ¢ 
oe if & 
41. ¢ 41.7 4] 
85. 2 R64 RI 
83.9 99. ¢ %. 2 
2, 243.3 
357.3 
247 
238. 5 
213.9 
1, 186.1 
21, 743 21, 772 
14,9 1.8 
191 ll 
10, 390 25, 949 
73, GOK 7. 7M 
49, OK 
12, WK 
4,700 100 
422 129 281 
13, 388 13, O85 10, 695 
909 GOS O05 
1, 759 2, 463 2. 404 
3, 44¢ 3, 977 3, 032 
? ROR 0 2. 501 
0), 210 0), 513 30, 715 
221 20K 221, 2K 223, 585 
3, 000 0) 4,11 
S00 7, 000 6, 827 
212, 400 11, 200 213,643 
6, 108 104, 20K 104,744 
1, 300 1, 60 SO, 615 
27, 00K 27, 400 28, 284 
45.4 46.0 47.0 
30). 1 28.7 2.9 
21.5 21.7 21.6 
4,175 
293 
71 
ember 1955 SURVEY. Revision 
se for January-December 19% 
1M r demand d t 
les t Re beginning 





March 


1957 
! ! 
l aR aR Trg 
July | August | °°Ptem-| oooh ~ ‘ De . Ja 
| yi | er er ur 


| er 

















| 
93, AR 93, 992 94,411 04, S80 
48, 504 18, 970 
7, SSé 7, 850 
2191 2, 218 
13, 83 13, 914 
7 RS 3, 845 
18, 25¢ 18, 537 
2, 99 2, 62 
1, 727 1, 700 
1, 254 1, 247 
31, 612 32, 399 
20, 188 29. G38 
2.711 2, 778 
3, 400 3, 461 
1, 008 1, 093 
3, 17 5, QU 
4, 251 4, 792 
931 WS 
53 40 
2 817 3, 280 
184 1S 
(a7 ay 
599 Ol 
258 
403 
13u 
200 
107 119 
341 369 
160. ¢ 478.3 0 6 
4.7 203.9 ® ? 
5] q 0.4 
4 9.3 SS 
13.8 41.9 35.8 4 
79. 1 84.1 73.1 95.8 
81.7 89.6 86.6! 84.5 
21, 830 21, 858 21, 884 21,910 21 
43.9 43.2 86.9 34.3 1 
421 “4 22, OM 25) 
5, 262 4, 804 4, 091 1,54 12 
2 RIM 3, 400 52, 200 2, TOK 
é 12, 30K 12, 400 12, OK - 
an 6, 300 6, OOO 6, 20 
272 215 Oo OS l 
11, 647 1] 16, 743 14, OS] 4 
OO! 908 12 
2», 267 2, 315 2, 518 2, 379 2 
632 4,124 3, 520 3, OO 
}, 828 3, 035 ?, S28 154 2 
30, 604 30, 757 30, 768 $0, 83 
221,400 | 9223 OOK 224, 000 » 224, SiN a | 
3, 100 > 3, 1K > 3.2m) 5 1M 3 
» 5 000 » 7, 1K Pt, SOO ‘ 1) f 
2! MA) P2192 ROK 7214. 100 216, 600 2 
105,200 |» 104. BOO | e105 400) 2107, 40K s 
SO, 700 | PRO, OK PSI, 300 | PRI Sax Psi 
27,400 227. 500 ? 27.400 |: 27, 71M » oN 
45.9 44.4 44.8 45.2 48 
29.6 27 27.4 28.4 $ 
22. 4 21.3 22. 0 22. 1 23 


3, 646 
313 
82 

60 


go 
7) 








S for silver production ir Canada for January September 1954 are s 
5 (thous, fine oz 2,011; 2,414; 2,324 2,26; 2,383 O47; 2,471 
xclusion of cash items reported a f collect 
th 1943 appear on p. 24 of the Octoher ) RVEY 


k 


1957 


‘ebro 


iry 


howr 


2,41¢ 











1957 


March 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Janu- | Febru- 


ary ary 


PROFITS AND DIVIDENDS— Continued 


‘ontinued 


of dol 
do 
do 
do 
do 
(except ordnance, 
equip mil. of dol 
do 
r do 
equipment (except motor vehicles, 
mil. of dol 
ind parts do 


do 


mil 


lucts 
1 transport 


t electrical 


acturing industries 
do 

(Fed. Res.) 

mil. of dol 


S-23 and S-24 


t l industries 
, all industri 


Electric iliti et profit after taxes 


ut 


(see pp 


Railways and tek 6am 
SECURITIES ISSUED 
cial Chronicle 


type of security, 
dir g 


total (new 

mil. of dol 
do 
do 
do 
do 
do 
do 


do 

do 

do 

do 

_ete do 

Securities *ommission 
Estimate ceed 

By type of security 

Ronds andr _ te do 

do 

do 

do 


do 


TOSS DF 


Corn 


omnr 


do 
do 
do 


“ation 


tf 
ind financial 


yment 


do 
do 


f securities 


ies (Bond Buyer 
thous. of dol 
do 


406, 
196, 


Sin) 
208 


SECURITY MARKETS 


Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 


mil. of dol 
do 
do 


do 


Y. 8. E.), 
dollars 
do 
do 


A1+ issues 
dol. per $100 bond 
do 


do 


1 railroad 


ment bonds 


104, 729 


105, 143 


109, 660 
105, 230 


of dol 


thous 


108, 284 
103, 480 


103, 410 
103, 482 


do 


Less than $500,000 


» Preliminary 
vit i based on a new 


2d quarter of 1956 are pl ind 
RVFEY 
ita not shown separately 


ds of the International Bank for Reconstruction and Deve 


4100), 650 
248, (49 


o4 40 


104, 178 
107, O82 


120, 682 
121, 514 
101, 703 
104, 670 


119, 104 
117, 469 


rable 


lopment, not shown separatels 


FINANCE—Continued 


SURVEY OF CURRENT BUSINESS 


1956 


| 
March | April | May | June | 


j | 
j : . | 
. Se ptem-| . Novem-| Decem 
July | August | “por | October her ber 





g02 
fi4 
288 

47 
34 


5, 930 


78, 780 


86, SAS 
86, 673 


101, 631 


TOO, SSS 
09, 228 
OS, 165 


Data for 


ire WW “omputing average 
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Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | | 


| Septen 


BUSINESS STATISTICS pom a April May I uly August | “*P'C™"! October 


FINANCE—Continued 


SECURITY MARKETS~— Continued 


Bonds— Continued 


Stocks 








Market 
Number 





§ Sa 





March 1957 


SURVEY OF CURRENT BUSINESS 


Unless other wise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of a" Febru- | | | | | Septen | | 
BUSINESS STATISTICS — . Marcel April May J August ose October | 


ary ivy | 


INTERNATIONAL TRANSACTIONS OF 


BALANCE OF PAYMENTS (QUARTERLY 


total 


FOREIGN TRADE 
Indexes 


vii + 
~ ae | 


Shipping Weight 
t} 


Value? 


lo 
d 
d 
i 





Revised indexes Vv ’ i 1 later ? Rev 


quarter 1955 for balar of payments and for Janua i 5 f 

uation coverage and timir P les m | 
ties exported under foreign ) sas Department of Defens« 
under the Mutual Security ron 1 Total MSP military shipme 
96.9: 101.3: 107.9; 108.2; 87.1 


litary expenditures 


intries not shown separatel 





5-22 


. , , x 1956 
Unless otherwise stated, statistics through 1954 and 


descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Marc! April May June July 


INTERNATIONAL TRANSACTIONS OF THE UNITED 


FOREIGN TRADE-— Continued 


Value! Continued 


183, 60S 
133, 558 
ufacture 

vanufa 91S 


235 
1,008,844 
356, 742 | 277 


40, 342 19 


148 


91S 


By principal ec 
Agricultural 
Cotte 
Fruits, vé 
Grains an 
Packing-! 
Tot 


vr 


n, unt 


112, 041 


Nor 


micals 
Coal and re 
Iron and 


Machinery 
Agricultur 
rracte 
Electric 
Metalw 
Other tr 


rs 


il 


Petroleun 
rextiles and 
General imports 
By geographi 
Africa 
Asin and Ocear 
Europe 
Northern Nort! 
Southern Nort! 
America 
By leading countries 
Afric 
Fevpt 
Union of 
Asia and Oceania 
Australia, ineludir 
British Malaya 
China, including 
India and Pakistar 
Japan 
Indonesia 
Republic of the Phill 
Europe 
France 
Fast Gern 
West Gern 
Italy 
Union of § 
United Ki 1 
North and Sou 
Canada 


An 
Ar 


outt 


sontt 


Latin Ameri 
Argentina 
Brazil 
Chile 
Colombia 


Venezuela 


Imports for consumptic 
By e | 
Crude material 
Crude foodstuff 
Manufactured f 
awnufactures 
Finished manufact 
By principal comm 
Agricultural pr 
Cocoa or caca 
Coffee 
Hides and skir 
Rubber, crude, 
Sugar 
Wool and mohair, 


momic classe 
244, GOS 
144, 605 


101 


Ssemim 


} 


unn 


Nonagricultural products, t 
‘urs and manufacture 
Nonferrous metals, 


ores, 
121, 103 
re ; 


Copper, incl 
Tin, including 
Paper base stocks 
Newsprint 
Petroleum and product 


106, 894 102, 406 


SURVEY OF CURRENT BUSINESS 


1957 


March 


| October 


Ni 


le 
August |” eagey 


STATES—Continued 


, OSS 
146, 302 
] 1 


my 


47, 030 
278, 191 | 249, 7 
304,311 320 
8, 153 i) 
09,729 | 139, 2 
6, 494 3 
22, 981 2s 
46, 321 37 
19, 276 14 
737,079 | 67 


4, 039 4 


113. 139, 923 
36, 1,117 
13, 16, 800 

7 32, 221 
913 


119, 944 
41, 498 
13, 121 
31, 910 
60, 289 


104, 039 


9 
zi 
59 


104, 179 21 








1955 will be shown later 4 See similar note on p. 8 


ule 


airy vision nua 
1956 are base yn classificati 


tures reported 


54-July 
Sche 


r Revised » Prelin wi 
7 Data for January ; 
> Data for semimar 

products are Include anufactured 

@ Includes data r shown separately 
$Excludes “special category, type 1” 


l G am 
category, type 1’ are included with finished manufactures. Effective 
n under finished manufactures, where they had been reported 


is 
f s rather tl 


exp 


i are not entirely comparable with other months 


21. 


with the October 1056 SURVEY, private relief shipments of food 


through 1955. 











March 1957 SURVEY OF CURRENT BUSINESS 









Unless otherwise stated, statistics through 1954 and 1956 1957 





























descriptive notes are shown in the 1955 edition of > | | | Is | Neves | 
BUSINESS STATISTICS —_ I — March | April | May | June | July August | eptem-| 0, tober |‘)... De . } _ Fe bru 
TRANSPORTATION AND COMMUNICATIONS 
. a i — a 
TRANSPORTATION | | 
Airlines | | | 
Operations on sch i airlines:§ 
Miles flown, revenue _... thousands 47, 988 44, 500 49, 081 0), 204 42, 823 54,891 53, 3 55, 16. 1, 471 1, 222 
Express and freight ton-miles flown do 16, 756 16, 108 18, 766 16, 702 19, OS3 18, 069 22 25, 111 22. § $44 
Mail. ton-miles flowr _.do 7.145 7.181 6. 739 7.2 7.179 6.810 7 7, 292 7 599 1K9 
Passengers carrie revenue athe do 2, 810 2, 45 3, 034 3, 536 3, 007 3, 301 3, 421 O4 3 
Passenger-miles flown, revenue _....-millions 1, 653 1, 07 1,743 > RF 1, 878 1, w2 1, 879 1 Ane 








Express Operations 






ransportation revenue _.thous. of dol. 29, 516 2, 441 33, 471 x 32, 137 2 425 30,094 33, 134 2, 088 14, 427 41.024 
Express privilege payments nes do... 8, 322 §, 836 12, 388 11, 742 11, 756 12.360 10. 664 13. 508 11.354 19 9% 1m 203 





Local Transit Lines 










Fares, average cash rate C cents 14.5 14.9 14.9 15.0 15.0 15.0 15.0 15.1 14,1 15 2 15.4 ! 
Passengers carried, revenue millions 740 712 783 737 776 70s 654 680 fix’ 735 730 728 
Operating revenue mil. ofdol..| 119.4 115.2 124.4 119. § 24.0 14.9 111.0 115.0 106. 4 120). ¢ 14 






Large Motor Carriers (Intercity) 


q 






juarterly total 





Carriers of propert 















Number of reporting carriers a R02 RX 
Operating revenues, total thous. of dol 8&3. O10 SRA 184 
Expenses, total do S40, 2 S48, TRS 
Revenue freight carried thous. of tons 5s, 44 57, O84 










Carriers of passe rs, class I (quarterly totals 





thous. of dol 


tal do 1, ON sth, ee 13. ¢ 


thousands 











Class I Steam Rai! ways 


Freight carloadir 4.A.R 7 
















rotal, seasonally adjusted do 137 i32 133 131 130 126 107 12 12 12 on 130 
Coal do 123 115 10 111 il4 107 87 ll 120 12 »2 14 l 14 
Coke lo 172 If 167 167 170 15s 57 12 l 158 tw 183 43 
Forest | 161 l 5 ‘ l 1 s 144 
135 l t l l 1 





1 shortage, daily average 












total & num ber 5, 757 §, 121 3, S54 4,477 f 7, 3 24, SOF 14, 3sf 4.7 3, 7F 4, 228 ‘ 7 13 &, 320 
do 1,451 979 aaa sit 2 3, 7t 2, 577 ‘ 44 27 1 1 2 7 4, 274 
Gondolas and open hoppers do 761 448 444 16s 40-17, 683 7, 519 148 ‘ 191 , 374 
ir sh ‘ otal ¢ do 2, 045 3, 355 4,802 4,074 6 Hh, OSE 4,014 6, S82 12, 371 15, SS 7, 844 7 1,4 ( 
Boxcars do 1, 503 2, 306 3,844 797 3 7 2, (42 2. on 2, 4 4,31" 6, OS 2 1,024 l 2 
ol do 7 7 430) 7 7 






















‘ 1 mil. of dol 77 ; 
Freight do 704.3 605.1 759. 7 749.2 0 759.8 670.7 74.7 45.2 S28 a8 TH. ¢ 9 
Passenger do 5.1 57.3 59. 7 Ww. 1 57.8 9.1 72.2 70.9 03 6. * 4 71.3 “ 

Ope g expenses lo Ho1.4 1.1 678.4 71.0 Ol. t 6st. 4 i444 679.7 657.9 "4 6x71 “20.3 
lax accruals, joint facility and equipment rents 
mil. of dol 107.3 106. 1 121.6 112.7 121.3 119.1 91.8 124. ( 142 112.7 05.9 
Net railway operating income do 2.9 67.0 ao. 0 04.2 102.5 05.0 61.4 103 ¢ 4 ] a? a as 8 a3 


do 17 









eight cart mi mil. of ton-miles 53, 044 l ‘ 
fevenue per ton-mile cents 1. 339 1. 354 1. 38 1. 400 1. 404 1, 392 1. 439 1. 380 1, 342 1. 3 1. 407 1 “ 
issengers carried 1 mile, revenue millions 2, 449 2, 101 2, 200 2, 215 2, 121 2, 5s4 2, 792 2, 745 2, 241 2.004 2,047 2, 601 






Waterway Traffic | 





rances, vessels in foreign trade 












Tot WULs ports thous. of net tons 9, 961 9,584 *° 10, 820 11, 453 13, 388 13, 347 13, 288 14, 476 13, 030 4 12, 420 
Foreign vessels do 7, 823 7, 458 8,003 8, 403 9, 767 9, 922 9, 644 10, 788 0, O89 ; ) S88 
United States vessels do 2, 139 2, 126 2, 826 3.050 }, 621 3, 644 3, 688 3, O41 9 759 » 739 
Panama Canal 
Total thous. of long tons 3, 508 3, 819 3,744 3, 874 4,045 3,814 3, 871 3, 576 3, 559 3, 878 3, 743 4, 68 4, 253 
In United States vessels. do O08 Sud 1, 026 1, 137 1, O89 1, 027 1, 022 1, 048 sv] 1, O55 905 1, 200 959 






r Revised 

§ Beginning January 1955, data include local service operations of one carrier Kevisions for January-Decem ber 1954 are availa 
qData beginning Ist quarter 1955 cover large moior carriers having annual operating revenues of $1,000,000 or above. 

@ Beginning January 1956, data cover the revised I. C. C. list of class I railroads; i. e., carriers having annual operating revenues of $3,000,000 or more (old basis, $1,000,000 or more) 
7 Data for March, June, ittember, and December 1956 are for 5 weeks; other months, 4 weeks. 2 Includes data not shown separately 

tRevision for December 1955, $92,900,000 


ble upon request 























SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of : D.hr | 3 
: : 1 Se m 
BUSINESS STATISTICS . Mar pr May un July 1gust ptem-! October 
wr 


TRANSPORTATION AND COMMUNICATION S—Continued 


TRANSPORTATION— Continued 


Travel 


COMMUNICATIONS 





CHEMICALS 


Inorgar 
Amn 








SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 19 edition of - = 
BUSINESS STATISTICS _— . ( nr x ime July 


CHEMICALS 


FERTILIZERS 


MISCELLANEOUS 


FATS, OILS, OFLSEEDS, AND BYPRODUC Ts 


do 


do 
do 


do 


do 


thous. of short tons 





ther pl ' 
y os} 


Carolina, Georgia, Florida 


n 1956— January- Mar 


s prior to 1955 for tallow (not show! 
tities used in refining 
d and products) will 


not former! ided 


t} 





S-26 SURVEY OF CURRENT BUSINESS March 1957 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Septem 


Marct April May J ily August ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 


OILS, ETC Continued 


t ( 


Shor 
Produ iT 
Stocks, er 


PAINTS, VARNISH, AND LACQUER 
Factorv shipment tat +} 
Industrial sal 
Trade sales 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 


Polyester re 
Polvethylene 


Miscellaneous 


Production (utilit 
Electric utilitic 
$y fuel 


By waterpow 


Privatels 
Other produc 


Industrial ¢ 
By fuels 
By waterpow 


Rural 
Street 

Other public aut 
Interdepartment 


Revenue fron 
35,869 | 741,999 | 730, 079 


c-power sales and reve 





March 1957 


Unless otherwise stated, statistics through 1954 and | 
descriptive notes are shown in the 1955 edition of | jy... | Pebru- | starch 
ary ary = 


ELECTRIC POWER AND GAS—Continued 


BUSINESS STATISTICS 


’ 


SURVEY OF CURRENT BUSINESS 


1956 


| Septem- 


| 
| | 
| April | May | June | July | August - 


FOODSTUFFS AND TOBACCO 
——__———_— met 


| 


age purposes 
ous. of wine gal 
thous. of tax gal 


ous. of proof gal 


us. of tax gal 


it wineries? 


DAIRY PRODUCTS 


369 


6, 140 


3, 410 
304, 100 


208, GSO) 
8, 148 § ‘) 
"111,413 311, 983 
4, 21 
1}, 


a 


dol. per 100 Ib 


thous. of Ib 7 ) &, SOO 9, 425 

do 1 123,800 147, 700 
s.014 

rS1.310 * 91,896 


do 4,710 4, 340 3, { . d { 
do 26, 720 17, 236 l ¥ 3 19, 274 
s (human 
dol. per Ib 5 154 154 152 
for 1953 and for the Ist and 24 quarters of 1954 and 1955 are av ailable upon request. Totals include data not 
| items and for the periods specified are available upon reque st as follows: Alcoholic beverages, July-November 1954 and July-| ece 


rated milk, and nonfat dry milk solids, January 1953-Septe mber 1955; condensed milk and dry whole milk, January 1954-Sep 


hown separat 


I 


1955. 
1956 exclude production of wines and vermouth; for July 1955 June 1956, such production totaled 183,000 gallons. 


{i apéritif wines other than ve rmouth. 
at wholesale to plants and dealers; data prior to January 1955 will be shown later. 


average price received by farmers for all milk sold 





1955 


iber 195. 





dairy products—butter, 


5: fluid milk, produc- 





S-28 


statistics through 1954 and 
1955 edition of 


Unless otherwise stated 
descriptive notes are shown in the 
BUSINESS STATISTICS 


FRUITS AND VEGETABLES 


GRAIN AND GRAIN PRODUCTS 


Productior 
Receipts. prince 
Stocks, commer 
Price, wholesal 
Wheat 
Producti 
Spring wheat 
W ir ter wheat 
Receipts, principa 


Disppearance 
a ad 


m (crop 


Interior 


Merchant mil 


On farms 


Exports, tot 
Wheat 


SURVEY OF Cl 


TRRENT BUSINESS 


ywn steel and w 


bins; 


33, 984 
28, 834 


such 


lata are not includ 





March 


1957 





March 1957 SURVEY OF CURRENT BUSINESS 


1956 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of é “e 
BUSINESS STATISTICS eee - i Apr 


FOODSTL 


GRAIN AND GKAIN PRODUCTS~— Continued 





s of shorter 
nd wheat grindings ary 
» November 1956 SURVEY 
for use ind sau 





S--30 SURVEY OF CURRENT BUSINESS 


q 
Unless otherwise stated, statistics through 1954 and 1956 


Produc 
Calf 
Catt 
Goat 


She« 


descriptive notes are shown in the 1955 edition of . | | 


rt Septem- | aes 
BUSINESS STATISTICS = ee arcl April May June > | October Nove 


July ust 


FOODSTUFFS AND TOBACCO—Continued 


MISCELLANEOUS FOOD PRODUCTS—Con. 


TOBACCO 


HIDES AND SKINS 


LEATHER 


ur 


le 


p 
} 


i} xports 


Sok 


He 


leather 
nds, back 


_Offal, ineludit 


Uppe 
Prices, 
ole, 
Uppe 
ner 
*R 
Ip 
at 


or leather 

wholesale 
bends, | 

‘r, chrome 
y 

evised 


ecember 1 ies smal] quantities combined with other types 


Jags of 132 Ib Data repr , ce for New 7 ul rt ter! w Jersey ? Includes data for types not shown separately 











March 1957 


SURVEY OF CURRENT BUSINESS 


Unless otherwise stated. statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | Sentem- | 
BUSINESS STATISTICS town 


August ber 


April June July 


nu- a | 
Janu | 3 ru May 


wry | March | 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES 


thous. of pair 
except athletic, 
thous. of pairs 


1 play shoes, 


torv 
, dress, cattle hide upper, 
1947-49 = 100 
’), side upper, Goodyear 
1047-49 = 14 
Ti 


24.1 124.1 


129.9 120.9 


117.4 117 


AND MANUFACTURES 


LUMBER 


LUMBER—ALL TYPES 


nber Manufacturers Association: 
tot mil 


do 
do 
ind concentration yards),end of 
mil. bd. ft 
lo 
do 
products M bd. ft 


products do 


SOFTWOODS 


mil. bd. ft 
do 
do 
do 


do 


M bd. ft 
do 
do 

4”, RL 

dol. per M bd 
‘x4”",R.1 
dol. per M bd 


f month 
sa, boards, No. 3 common, 
dol. per M bd. ft 


HARDWOOD FLOORING 


M bd. ft 
do 
do 
do 

f montl do 


‘ do 

f month do 
do mH, 3, 742 3 i 104 
9 100), OO7 3, BAS 7 84, WU3 
79, 190 81,08 7, 716 AS, 8S 


, end of month 


Preliminary 1 Excludes exports of infants’ and children’s s! ivailable 


January 1954-March 1955 for all types and for January 1953-October 1955 for Douglas fir will be shown later 


or C and better, flat or mixed grait 


Ts, 4a 


15, 004 





not entirely comparable with data prior 





5 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 


BUSINESS STATISTICS 


PLYWOOD 


IRON AND STEEI 


Iron and Steel Scrap 


At furnace 
On Lake 


mport 
Im} 


Mangane 


Pig Iron and Iron Manufactures 


Crude and Semimanufactures 


Steel, Manufactured Products 


SURVEY OF CURRENT BUSINESS 


LUMBER 


1956 


AND MANU PFACTURES—Continued 





SURVEY ‘URRE 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 


BUSINESS STATISTICS ~4 cote Maret r M 


METALS AND MANUF 


IRON AND STEEL Continued 


Steel, Manufactured Products. Continued 


NONFERROUS METALS AND PRODUCTS’ 


prise imports 


of mill product 


stocks of copper and br of d fo \ juets are con 
wks « . n gros igh primary smelter produ 


fistice: st 


led by ured fi rom total smelter production (con 


July 19% 


NT B 


Depart 


piled by 


USINESS 


ler 


ent of Cr 


piled by BDSA. Lead 


tion of slab zine is « 


imerican Zinc Institute 
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| 1956 
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Unless otherwise stated, statistics through 1954 and 
r | 


descriptive notes are shown in the 1955 edition of Tos see | 
4 : Marcl April May June | July August 


BUSINESS STATISTICS ae : 


METALS AND MANUFACTIU RES—Continued 


HEATING APPARATUS, EXCEPT ELE(¢ rRIC 


Oj) burner 
Shipment 
Stocks 

Stove 


MACHINERY AND APPARATUS 


ELECTRICAL EQUIPMENT 


2. 699 


OQ 


shown in 1 
1955 rhe 
’ 1 filers; data 
ents to the it ensus nufa res, are available upon request 
t | Data for March 


i clock models; telev I 3 in mbin 


ition mode} 


nents are excluded 





Mareh 15% SURVEY OF CURRENT BUSINESS 


1956 
Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of Janu Febru | uM 


BUSINESS STATISTICS a 4 a March Apr Ly June July August 


PETROLEUM, COAL, AND PRODUCTS—Continued 


COAL— Continued 


PETROLEUM AND PRODUCTS 


New York Harbor) 
dol. per gal 


inker fuel. 














S36 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Sept 
ber 


rust 


PETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS 
Refined petrol 

Lubr int 

Produ 

Dome 


Continued 


I 


M 
(ia 





PULP, PAPER, AND PRINTING 


PULPWOOD AND WASTE PAPER 


WOOD PULP 








Unless otherwise stated. statistics through 1954 and 


descriptive notes shown in the 1955 edition of 


BUSINESS STATISTICS 


PAPER AND PAPER PRODUCTS 


PRINTING 


RUBBER 


SURVEY OF CURRENT BUSINESS 


PULP. PAPER, 


AND PRINTING—Continued 














SURVEY OF CURRENT BUSINESS March 1957 


on 

Unless otherwise stated, statistics through 1954 and 1956 
descriptive notes are shown in the 1955 edition of inten | | 
BUSINESS STATISTICS sear ee March pril | May June 


RUBBER AND PRODUCTS—Continued 


TIRES AND TUBES 





PORTLAND CEMENT 


CLAY PRODUCTS 


Structural tile 
Product 


Shipmer 


GLASS PRODUCTS 


GYPSUM AND PRODUCTS 


eau of the Cens 
, and of paper, etc 











1957 SURVEY OF CURRENT BUSINESS 


March 






1954 and 1966 

‘a} | | s = Is ly a , 
Febru- | March Apri May June July August | "°ptem t me ae ' 
ary ber | be 


TEXTILE PRODUCTS 


Unless otherwise stated, statistics through 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Janu 
iry 


APPAREL 


1. RIS 12 


2,713 l 094 11, 895 10, 024 12. 996 


x 
ty 
z 


pment thous * 12, 758 13, 2 


of dozen pairs 








thous. of units 1, 87 1, 860 2, 285 1, 74 1, 804 1, 925 as4 1, 860 l 1.81 q n 1. ARK 2 8 
Overcoats and its de 272 288 4! 452 ‘4 570 308 540 55 444 4s 
I 1ST . rat iress and sport do 5, Qui 5. 664 15 940 5 328 5 328 15, 760 3, 792 4.992 15 04 4 S00 4 4. 294 
Shir W f s), dress and sport 
thous. of doz 1,924 2, 060 2, 285 1,812 1, 836 1,775 1, 280 1, 852 11,905 1, 948 1,9 1 2,02 









D ees al sthand overalls do 328 380 34 328 3 1 20 Quis 292 124 
Shirt do 4008 416 1450 40S 4( 4 2s 388 134 304 . 288 
Women’s, misses’, juniors’ outerwear, cuttings : 
Coats < thous. of units 2, 384 2, 521 2, 527 1, 24 1, 32 2, 054 2, 398 2, H45 », 527 2, GUS 4 1 
Dresses do 22, ZH 24, 189 26, 203 26, OO 25, 229 21, 236 16, 828 ou), 8 17,044 21, 543 2 17 l " 
Suit do 1, 91¢ 1, 663 1, 165 U 5 Ht sid 1, 107 1, 1% ss ; ; ! 
W aists, blouses shirts thous. of doz 1, 063 1,11 1, 167 1, 004 1, Ol¢ 983 1, 033 1, 318 oN 1, 3% ! . nt 1,194 


COTTON 


thous. of running bales 1414, 542 : Raseer 
bales | 
thous. of bales 14,721 ‘] 


Consumption hales 





Cr estimate, equivalent 500-It 











Stock n tl I ted States, end of month 
totalq thous. of bales. * 20), 134 19, 293 18, 102 17,929 15, 981 14, 97 14, 40 26, 2 10S 3, Oi 29 ‘ *) o & TAR 
Domestic cotton, total ad rn. 074 19, 232 18, (4 16, OS 15, 940 14, 93¢ 14, 501 2%, 222 1054 2 } STS 8 ‘ 
On farn ’ nt sit d l ~ 1009 10 2 642 HOY>g Tul 13, 14 i s4 f " a4 2 st 
Put t I compresses lo 17, 20 16, 408 15,4 14 i 13,5 13, 23 12,8 12 14 1f ) wm. 44 15. 204 
( tablishments a rie 1, 725 1, 697 557 1, 39 1, 124 875 STS 11 1.4 { 1, #19 
Ponaton tton, total de rt 6) i ' i 3s } { 
Export bales 77,8 99, 392 | 204,65 361,939 343,7 237,722 | 134,¢ $ 7 ‘ ”, OS ‘ a 
In tet a 12, So 18, 131 8, 618 f W7 4,452 1, Ws 3 22, 278 S44 ' 
Pr 4 r land cents per Ib 30.7 31.0 31. 32 2. ( 32.3 32.4 11 ) 3 
Pr hol iddlir 1”, average 14 mar- ° 
‘ 5.5 36 36. 35. 2 33 3 33. 2 3 33. 2 . 4 


cents per Ib 









r thous. of bales * 157 153 152 153 157 138 134 1 9 
Pr ct do 207 187 149 111 76 44 36 3 1 ole » 17 8 
| 1, 434 1, 500 1, 459 1, 371 1, 260 1, 005 999 &5 872 93. 67 y 


nt do 


COTTON MANUFACTURES 


1s over 12 inches in width, 





rly mil. of linear vd 
rs ’ thous. of sq. yd 43, 328 45, 106 { 3 42 , 40, 429 9. 189 I7. G25 39.912 4 8 42% wh 47. 289 
do : 7 21 18, 734 Is, O44 15, 508 | 13, SS4 ! 11, % Hi4 


cents per It 


per vd 36.4 38.4 36.4 36.4 3 
16.4 l 


cents | ! 







Print th, 29 h, O& x a 8.0 


lo 


‘iV 


wot te 





n 
pacity 






» 146. 6 


MANMADE FIBERS AND MANUFACTURES 


t do 






Yarn, fila t lenier dol. per Ib R30 

do 
557, 08 ; 490, 412 
409, 468 7 
70, 418 


17, 696 





oflinear yd 


do 84, SUS 


14, 243 


il* 9 thou 
© fabric) 
xtures 

thous, of sq 


yd 12, 633 























SILK } | 
Imports, ra thous. of It 1, 747 489 1, 046 1,094 1, 129 1,059 874 1, 188 778 1, 180 1,1 4 
Price, raw AA lenier dol. per It 4.41 4.36 4. 36 4.4 4.65 4.63 4.49 4.44 4.41 4.57 4.53 4.54 153 
Produ , fabr rly. total® thous. of linear yd_. 9,451 8, 359 &, 490 
r Re ed reliminary Data cover a 5-week period 2 Ginnings to December 13. 3 Ginnings to January 16 4 Total ginntr {1955 croy De her l crop é 
¢ Data for January-June 1956 exclude certain ex port hich are included for other peri Yarns) excludes thread and handwork yarns which aver 1 24,000 Ibs. 5 1 
etc.) eX f ‘ nd roving which averaged 33,000 Ibs. per month in 1955 
qDat ' tur September. and November 195 1 January 1957 cover 5-weck p eX for n'sa sre] cuttings for January 1957 whict r4 k wnd for 
mont iw n stocks and number of active spindles are for end of period covered § Total to end of m 1 indicated, except as noted t tt it , ) 
July 1954 t n r , 
F flect \ucust 1, 1956, middling 1’ became the base quality for spot cotton quotations, t nlacing middling 1546”. Comparable prices for 1, back to August 1951, are availabk 
liday Current data are withheld pending a revision of the series 






rate is calculated on a 5-day, 80-hour week without any a ijust me 
9 Includes data not shown separately 


See descriptive note at bottom of p. 8-38 for sources; data for 1955 are : in the October 1956 SURVEY, p. 5-38. 








































































































































Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
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PENTILE PRODUCTS—Continued 


WOOL AND MANUFACTURI 


PRANSPORTATION EQUIPMENT 


AIRCRAFT 


MOTOR VEHICLES 


RAILWAY FOUIPMENT 








INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S4 


employment_ 1 
loans and foreign trade... 16,17, 21,22 
parts 2,12, 13,14, ae 


2s 
11, 13, 14, 15,34 
2,3,6,8,9, 10, 12, 13, 14, 15,39 


12, 13. 1215 
J "10 


only 


employees, 
also Stone, clay, etc. 6,38 
——. 3y6, 1, As, 14,18, 3,33, 36738 


Cost-of-living (see Consumer price index) 
Cotton, raw and 
Cottonseed. 


16 
2,5, 26, 28, 30,39 
3,11, won 























1 
2,3 ae 
1a 10, 18. 15, 14 15, 18,99, 99,98, 29 630 



































Jah. 


11,12, 14,25 
6, 26 























34 
3,6,8,34 
2, 11, 12, 13, 14, 15, 19, 20, 23, 40 
bus lines. 11, 13, 4, 38, = 


34 
6,9 


chain stores ee 
3,5,9, 10,11, 13,14, 15,17 
28 
36 


29 

12, 13, 14, is 
, 14,15,31 
26 





and radio-tele- 
11,13, 14, 15, 20, 24 
3,6,8,34 


5 
lines, local 23 


3,4 


36 9, 11,12, 13, is 19, 23, 24,46 
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